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The Mortgagor covenants and agrees as follows:

L. That he will promptly :hsprmapalofmdmuutonthemdebmdnmmmedby:hemdm,;’:-'
pthep pay

atthetxmmand manner
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as may be required from time to time by the Mortgagee against Joss by firs and other hazards, in such amounts L

as may be Mredb the Mo ee, and in companies acceptable to it, and that he does hereby assign to the
Mortgageo all such pelicies, and that all such policies and renevwals thereof ahall be held by the M
hnve attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. ‘
" 4. That he will pay when due all taxes, public assessments, and other charges upon or assessed agnlnst the
mortgaged property.
5. ‘That he will keep all im mvmentsnowexi:ﬁngor hereafteremeteduponthe gedproperrtym'-
good repair, and should he fail to do so, the Martgagee may, at its option, eater u mo;ﬁn '

ortgageo and. - L

whatever repairs are necessary, and charge the expenses for such repa!rsbothomortgagedebt;that,i}z:ethoevmt',i'. o

that the proceeds of this loan are for the construction of improvemeats on the mortga,
tinue construction until completion without interruption, and should he fail to do so,

?tmn, enter upon said premises, co: gete said construction work, and charge the ¢ _
"of such construction to the mortgage debt; and/or the Mortgageo may declere the indebtedness secured by :
due and payable if the Mortgagee shall permit such construction to and remain interrupted for a period of
fifteen (15) days.

6. That the Mortgagee maﬁrequire the maker, co-mal:ar or endnrser of any indebtedn&cs secured hereby

carry life insurance upon himse
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to ga ums therefor, the Mort-
g?gee may, ::lt i)ts opton, pay said premiums, and all sums so advanced by the Mortgagea shall become a part
of mortgage deht.

7. That, together with, and in addition to, the monthly payments of principal and lnbarest payable under the
terms of the note secured hereby, he will tl)? Mortgagegﬁt the Mortgagee's option), on the first. day of
each month, until the indebtedness ecures ereby i3 paid in a sum - to -one-twelfth of the annual
]tﬁmc, public n]imts andmstmce plmim ngsd es'blio by the M&r;gn ee; and, on tln: f‘“'"ﬁ of 'the

ol or to pay taxes, ce ums pu assessments, Oee mly, at its op on, pay .
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8. That he hereby alltherents,issua,mdproﬁuofthemortgagedpmisuﬁommdnfter
- fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the M
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all
expenses attending suwctrsmwedlusr and the execution of his trust ds receiver, ahnll npply the residue of the rents,
issues, and profits, to the payment of the debt secured hereby. :

9. That, at the option of the Martgnfee, the indebtednéss secured by this mortgage shall becomo due and
payable if, without the written consent of the Mortgagee, the Mortgngor shell convey away the mortgaged prem-
ises, or if ‘the title shall become vested in any other person in any manner whatsoever other than by death of -
the Mortgagor: It is understood and agreed that in consideration for the consent of the Mortgagee to any trans-
fer of title to the mortgaged premises, the Mortgaﬁee at its option may charge a loan transfer fee and/or require
changes in the rate of mterest, term of loan, menf aymenis of prindpal nnd interut and other terms and ‘
conditions of this mortgege and/or the note securei :

* 10, That the rights of the Mortgageearislngundar the clauses and covenanu eontained in this mo:tgn 3
shall be separats, ct and cumulative and none of them shall be in exclusion of the athers:: thattholn—‘
validity of one or mare of the clauses and covenants contained herein shall not in any way affect the validity or
enforceability of the r mgézmvlnom hérein contained; and that no act of the Mortgagee shall be ‘con- . -
strued as-an election to p under any one pmvision herein to the exclusion of any other pmvision, any- .

~thing herein or otherwise to the contrary notwithstdnding. -
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in a sum sufficient to pay all sums secured by this mortgngo,. designating the -~ -



